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The talk will review two stochastic optimal control problems that we have studied recently.
The first problem comes from an asymptotic analysis of bounds on orthogonal arrays; the
second problem is a model of product recalls. In our approach to both of these problems, one
of the key steps is to write down a dynamic programming equation (DPE) satisfied by ‘the
value function’ of the problem. We will describe the DPEs of these problems and explain
some of the ideas that we used in their solution.



